Information to Members

Bye-laws Rules
No.
7 (1) A Member shall subscribe to minimum of Twenty (20) number of share and full

value of share shall be paid at the time of application along with admission fee;

10 (i)

(ii)

The application for Membership of the Bank shall be submitted by the applicant

to the Chief Executive Officer of the Bank in the prescribed form.To become a
Member a person has to subscribe at least 20 Shares of Rs.50/-and also to make full
payment for the same along with Admission fee of Rs.50/-

All existing ordinary members of the Bank holding less than twenty (20) shares
shall at least subscribe to such additional number of shares as may be necessary to
make up the required minimum number of twenty (20) shares within six months
from the date of coming into force of this amended Bye-law.

13 (d)

As per Bye-Laws No.13 No person shall be eligible for being or continuing as a
member if,

d) He has not used any of the services of the Bank i.e. any type of deposit,
loan, any other services like Atm Card,e-banking facility, locker facility,
remittance facility etc.for two consecutive years as under:-

i) He has not kept balance in Saving Bank of at least Rs.100;0r

ii) He has not kept balance in Current A/c. of at least Rs.500; or

ili)  He has not kept other types of deposits of at least Rs.1000; or

iv) He has not availed any type of loan of at least Rs.5000; or

V) He has not used any other services of the bank such as locker facility,
remittance facility,etc of at least.of Rs.500;

B) As per government of notification, all the existing and future accounts should be
linked to Aadhar No and PAN No.
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